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8Q «@lU SRXU DFFRP SDIQHU ®f SWRFHWXV GH QQUDARQ
VSILMYH®! HWGH YHOGHV «QHUIHV . XQGDIL 3HP HWGH
UHWRXYHUQRV | DEX@V VXSUDVHQVE®N "AQRXV SHUP HAGDUYHU

RX GHOWWDIHU QRAH VRP P HW XQ FRXIRQQHP HQWIQWUHXU

HOYHWY QRXV P =P HV HD QDVMUH

92/&%1 //$-09%

( @ LUFDEOVHXU GH FROVAHQAH ¢ SURSRV GH QRWH FKHP 1I0HP HQW
VSILMYHO/ D VHX®! FRQUDMDQRH TXL YOG YUDIP. HQAMHVARHD! TXL
HVADX GHGDQV "OYD SHUP HWH GH SUHQGIH FRQVAHQAH HAG HQWHU
HQ UIHDMRQ [QAP H DYHF @ YIH TXLHAHQ VRX\WM FKRWH

$P «@RUH QORI H HWD WIELDW «P RARQQHDI

&HWR KO LLAAR P S D QRINKIMP IGQ « Y R O XOS/H R @ H\WY WH
SUMSDU«PRMEIWY « ULLHHPPHRP P H Q SHDWDR 8 X L\D Q J
SXLV 8QLW« O KRPPH SDU <DQJ SXLV <LQ SXLV

<1 SRXUHQWHUHQ FROEPADYHF QRWH FTW [«P 1QQ / « LUVRXWHAHWUIHQIRUFH GQHULH \ 1Q
WFHSWAW HP SDIMIH DX QLYHDX «P RURQQHODXVBQARKH| GXKRP P HTXHFKH ©IHP P H

<$1*  SRXUHQNHUHQ FRQEPADYHE QRWH PTW P DVEX@ / «(@ I VRXWHQMAWHQ RUFH GXQHUIH
\DQJ DPWRQ DIILP DARQ DX QYHDX «P RARQQHODXVBQAFKH GKRP P HTXHFKH ©IHP P H

81-7( \1Q\DQJ (TXUTEWMH GV GHX[ SROUWAY "CBHP HAGH ILODDHUG! SIRFHWXY HQ SHIP HAEQW
XQH WQWIUDARQ GH FHV GHX]  DVSHPW [RQGDP HQWX[ GH QRV SHWVRQUDDAYV



JHV  «Qf LW/ IRWDX] DOGLQV

$ ODDOD &K LARVIDN/ RMVXDIICRKV
&RP SWKHMRN&RP P XQIFDWRQNERXMIHP HQW
3RXU BV SHURQOHV WHIHP «HV  $SSRUM FRP SWKHMRQ GHV «Y«QHP HQW HW GHV
FRP SRUMP HQW KXP DIQV' 3HP HWGH VH i QRQVHU DYHF BV «QHUILHY GH OXQYHY FWGDUIYHU ¢
XQ «VAGKDP RQH G«TXITEH HWGH JX«UVRQ 3HP HAGH IRFDOVHU GILLTHU VHQW HWRDYDICBU
DYHF BV «QHULHY BV Wk TXITEWDQADX] 11QV GH VH FHQWHUVXUPH TXLHVWWRQGDP HQEBOGH QH SDV
UHVIY EGT X« VXUGHV GV $1GH DX WDIWP HOWGHV IOVRP QY

$P DQFD\ n$OWRHP HID DXUD
/ LE2 UH GHV FLR\ DQPHV DQALHQQHY HWGHY FRQI @V QRQ UVROXV
SRWMQWDDH @ FRP P XQEDARQ FHUYHDX] GIRW  JDXFKH 3HIP HAGH SDWHU RXWH QQWPAGH
SIRMAIRQ TXDQG IOVH WRXYH HQ H PV $IGH ¢ VH TE«UHU GHV FUR\ DQAHV UHVIMEWYHY VXU QRWH
FDSDAW GLOMMRQ 6XSSUP H BN ERFDIHV « QHU« W XHV GXV ¢ GHV VAMDARQY HWRX FRQIQV CRQ
UAVRGV $JMRUMP HOAWXUGB! 2P H  LOSHP HAGH YIVXDOHUBN «QHUIHV VXEWBN GH LHBFKHU
BV WIMRQV P XVFXOILHV GHIRWQRWP P HOMKH ®V HQDQW &RQOHAM ¢ GxQHUIIH GIMIQH
H FHBIQASRXUD P «GMMRQ &RP P H DYHF m&KHVQXWIAXG } QRXV WRQV XQ HOHIQHP HOAGH
QRV HUHXWY 3HP HWGH VRXYUU ¢ QQWEQWSUVHOW ¢ QQWIUDARQ GH LkDDAY VXS«UHXUHV
) DYRUVH ® GVIFKHP HOW* LDQG SXULIEDMXU

$ LDXFDUDN$WDXFDUD DUDXFDCD

&RP SDWMIRON&RQOH LRQ ¢ @ 7HULH ( QHULH

3HP FHWHOMHDBP HOMD FRQQH [RQ ¢ @ 7HUH HWD SHFHSWRQ GHV R FBV GX WP SV HWGH
OMSDFH ([ FHBIQW«QHLI IVDQASDU VRQ DRARQ VXU ®f FKDNLD WDACH IDYRUMH XQH SOV JUDQGH
RXYHUMH ¢ @ FRP SDMRQ 5<«Y2 ®f QRAWH SUVHQRH HWQRWH SUMBQRH «YH@ QRWH HOYIH GH
YIYUH HWGH IRXIU GH @ YH ) DYRIMH VXU ®f SOQ SK\MTXH @ IHGUHWHP HOWGH @ FREBQH

YHIYEWD®! DP «IRIDQADICV O SRWMIH

$ LEROGHOB HUXNBFKIQXVP RO
) ®f LELMAN&RP P XQUFDVIRQ
(@ WGH O FRP P XQFDWRQ VDQV SMJI«V ¢ SDUMIGH GRXYHIMIHGX F - XU $ UHFRP P DQGHUGDQV
XMV BNV WDARQY R» @ FRP P XQEDWRQ GRIW-WH KDUP RQIHXVH HWIGIGH SHUP HABQWDX]
IQGIYIGXV GH VH G YHRSSHU GDQV BV QRUP HV GX UHVSHRW3 HUP WG DEDQGRQOHU GHY SRUMRQY
GHV IG«HV GHV FRQAHSW DUKDE XHV FWQ«JDWV BV P RG* BV HADQAHQV P RXBV TXL QH QRXV

VHOHQABGV

$YHGHOSDWD VR 6\WHDMD UHILICDH
$FFHSVIMRQ  &U«DVIYIVY
(@ 1QH GV E@FDIHV GH @ FKDWAW  3HUP HAGDAFHSWU BV ALFRQWMIQRHY GH @ YIH HARKHUXQ
QRXYHCDYHQIU GDQV MAFHSVIMRQ SHWRQQHT HWEHTD! GHV DXWHY 6\BELOVH GHIR HARDYDIEH VXUD
SRWHMYIW G JRMP H SRXUGFRXYUUQRWH EHDXW IQWUHXUH SDUGRXYHUMH ¢ XQH VHQUELQW
«BLIQH GX P DAUHO 3HP HWGDFFHSWU FH TXL QRXV FRAM TXL QRXV IDIWP DO FH TXH QRXV

WRXYRQV QWM GRXBXUHX] H FHVWL 1 DVDQKILLH BNV GeMLY [IEWY TXLQH QRXY DSSDUMHQQHOW
SV



YRORN YR0HD 1WDIDQV

5« FRQALADVIRQ HAI X« UMRQ GH QRV «P RURQV GH QRWH LP DIH

/ RWTXH QRXV SHUGRQV QRWH IRIH GH YIYLH HARX QOWU-WSRXU @ YIH 3RXU GV GLIEXGV ¢
DFFHSWWU QRV VHOWP HOW QRV DIHRW RX FHX] TXL QRXV VRQWSRUAV 4 XDQG QRXV QRXV
IQMIRIHRQV VXU QRAH mP RL SIRRQG } ®UTXH @ MIH GH YIYWH HVWUHP SOFR«H SDU GH
@P HWXP H 4 XDQG QRXV LMWHQRQY GH @ FXGDEIMY HARX XQ EHVRIQ GH FRQUDAH TXL QRXV
VRP P HV YLDIP HQW4 XDQG QRXV QDYRQV SGV GHOMHY RX GIQWU-WSRXUTXLQRXVVRP P HV 3RXU
© SHXUGH P DQTXHUHWIXDQG QRXV QH SDUYHQRQV SDV ¢ ®@RKHUSUMH 3RXUJ X« UUBN EGMXUHV
«P RARQQHDN HWH I DFHU BV H S«UHQAHV QuIDWHY 4 XDQG LOHWGLLIIA®! GH mGI«UHU} QRV
«P RARQV MYRCR } P REIDH QRWH YRBQW HWQRWH «QHUIH DILQ GH QRXV JX«UU HWQRXV
WFRQAMHU DYHF QRWH IQAURUW "OHVAAZ V XWBH «JDBP HOASRXUFRP S@WIUXQ WDMWP HOWVXU
VRXV BV WSHY GDGGIRMRQY

YRXIDLQYL@BD YRXIDIOV@D JOEWD
$P RXUVSLLVWHOB LRWAPARQ 3DLERQ $ SSUHQWADIH
/ RUTXH QRXV YLYRQV WILLRUM«V RX GDQV GHV «VBAW GH SHUHPWRQQMP H RX GH UHP RUBV AW LU
QRXV SHUP HWGH NRXIU GH ERQGEDQRH GH @P RXU Uk Y«@ GDQV @ RADARQ "CSHP HAKJIDBP HQW
GXQUBN «P RARQV DYHF GASUMHWCP 1OH BN VHOWP HOW GH FXSDELDA HWD SHXUGH VRXITUUGH
UHSUVDIEB "CBHUP HWGH SUHQGH FROWPADYHE BNV I RUAHV GH @P RXU "GQRXV SRXWH ¢ DSSUAHU
GV SOMLY GH @ YIH HAE DIGHUGN DXWHVY ¢ VH VHOWJELHQ DYHF SOIMU P ~P H GDQV GV WMDWRQY
GLIIAGN &HA IUDYRUMH XQH UHVSILDARQ DP SO HWG«YHBSSH GHV VHOWP HOW GH SDI[ HWGH
WDQTXIEY "OkGXIVBN GRXGXWY GFDBN P —P H BV GRXGIXW FKIRQATXHY HADIGH ¢ FRP EDMH @
IDWXH O HVW \VS«ADBP HOQWDSSWH« GDQV BNV VWMDWRQY GDGGRMRQ HWGH WRXE®GN GH
@SSUHQNADIH

&DOH®R ' WP IVKIBOMY
3Dl HVELHQ -WH
1 RXV SHIPP FWGDAGHU¢ XQ «VMGH SDIf SUIRIRQGH GH WlQW "OQRXV DSSRUM FRQIDQAH HW
WDQTXI@W DSV V GHV S«URGHV DIWHY &HWk@ IUQRXV DP 2 QH ¢ UHFKHURKHU ®f ELHQ ~WH HWD
FRP P RGW  HQ WDQVRUP DABN «QHUIIHV GHQVHY HAGH | DE®V IEWDMRQY HQ «QHUILHV YMIBN O
VIO GH @ 30QM 0 DAWHWH GHV IQEHQV 0 DSXAKHV TXLQRXV DIGH ¢ DIIURQMU QRWH U DIW
LQAUHXUH I X< MDQABN «SIVRGHY GLLIFGN TXLQRXV IRQAWDIIUGH IDERQ WIIGH 1 RXV SHP HAGH
G YHRSSHUXQIDFH ¢ 1DFH SOV 1 B LE®! DYHF QRWH SURSUH LkDIW

&HGLRQ $& D AWIRCRIDW

&RQI LDQFH HQ VRIN3HWW« Y« LDQFH

) DYRIMH @ FRQIIDQAH HQ VRL HQ WP XOQMD VRADEIDY @ SKGHFH @ FRP SKKHMRQ HAMD
FRP SDWMRQ $FFURMQRWH P DIQWP H HAGKYHBSSH OGP SDMIH m&HGRQ } DSSRUM « TXITEWH
KXP LOW HWDIIDEIOW 5DWXUH O-VSUMWMRXEQ@ $XVRUMH ¢ VH UHSRVHU VDQV VH VHQW FRXSDE®!
"G«DOSRXU BN SHVRQQHY HQ TX-W GH UHFRQUDMOQAH 3HWP HAGH UVRXGLH BV WDXP DIP HV
DFFXP XQ@V GDQV GH SWR«GHOMV IQFDODWRQY DIQ GH BV IQWIUHU GDQV QRAH LHDMRQ
FRQUAHQM DX P RQGH GDQV ® UIVSHPWGH QRV KR, HWGH QRWH G« DOGH YIH

&HLER ( LMICD FUAAD JD@ ) BXUL DWRQDBIGH® 5«SXEQ XH$LI HIMH
&RP P XQUFDVIRQ 9RIH LOWUHXH
"G«DO SRXU @ FRP P XQFDARQ SUGQASDBP HOW GDQV B FRXS®I  DXIP HOBQW @ SDWMRQ
SHP HABQWXQH P HODXUH IGIGIW GX GeMU TE«UDQWBN EBRFDIHV $1GH BN SHWRQQHY TXL\H

VHOWIQWGIP 1QX«HY HWITXL FKHUFKHQWE GRP IQHU BIXLYY LHDMRQY 3HP HAXQH UHARQQH IRQ DYHF
QRWH (WH "QWUHXU HWGH VXIYLH ®Ff Y«UMIE®! FKHP 1Q GH GXKRQQ-WAW HWGH @ \RTEDUW $
UHRP P DQGHURWT X ICH MM GHV SLRE®P HV FDUGEIDT XHY HVWRX HQ UIHDMRQ DYHF @ ALFXOWRQ GX

VDI



&R® GH]RUR &RWIGHLD DIDXFDQD

( TXLDEWH «P RMRQQHO

1 RXV SHP HWG«P IQHU BV VHQWP HQW GH P M IH HWGDSSWRAKHU GBP RXU ' IMQ FH IHX GH
WDQWP XVIMRQ TXL SHUP HWGH EUABU FH TXL QRXV HP S-FKH GH QRXV «®IYHU DX GHWIXV GH QRV
«P RAWRQV HWGH QRV VHQWP HQW GH P VA H 3LRGXIWKQH UHD DWRQ | DYRUVDQAKQ UHSRV W« SDUDWXU
HQ QRXV GRQODQMD SRWEIMY G DI ILRQMU B XU QRXYHDX DYHF SV GRSWP WP H "OQRXV LHQG
QNS«WDQFH TXH mVRXWHWSRWE®G! } HWSHP HW GHSXIY BV «P RARQV @ WDQWP XVIMRQ GHV
VHOANP HQWV SDU @QIQ[ GDP RXU VDIQ TXIOJ«GFWH HQ QRXV /IE3H GH P HWYP H HWGHV
IUVADARQY 6XU BF SOQ SK\MTXH [ODIMAXU BV SIRE@P HV GX F XU SHIM GXQ -WH FKHU
JUWDQGHV GRXBXWY SUIRGXIWV SDUGHY FKRFV H PV «P RMRQOHY P DDGIHV FDUEDTXHY DY WP [HV
K\ SHIMOQURQ $JMFRP P H «TXITEWDQAGDQV BV FDV GK\ SHUK\ SRMQMRQ 3HIP HWJDBP HQAKQH
UHO] DWRQ GH MILH GH @ WW] TE«WDQWHQAH DXWHY BV WOMRQV DX QYHDX GHV P aFKRILHV
EW WP H

&RSIKXH/ DSDIHID IRHD ) BXUQDMRDBIGX &KILD
-RIH LQWUHXH
3RXUDMIQGH @ RIH IQAUHXH VH UHP HWMH HQ TXHVARQ SDUXQH P HABIXUH FRP SUKHOMRQ GH
QRWH mP RLVXS«UHXU} 3RXU BV SHWRQQHV TXL VH SOLIQHOWHWT XL YYHQWGDQV XQ «VWGH
SHWP P H GDXWR UHSURFKH FROWEQW YRILH GH G«SUHWRQ  &HW«(@ LU FWUHFRP P DQG DX|
SHURQQHV G YHBRSSDQAGHY P DOGIHY mSUW W } HATXLROAD FRQYIEWRQ G-WH LQI «UHXUHV DX]
DXWHY YDRGBQADYDQAP ~P H GH FRP P HQPHUXQH QRXYH®M WHKH

&RWUD GHDGDQ 0 RQWMD GHIHR\D

([ SSHWIRON( @P LOH CDXVR @P IVIVIRON 3 LRI IVAUGHY RSSRUMXQLWY

/ IE2 UH GH QQKIEIMRQ "QVSILH ¢ QRXYHDX G-WH H SDQL HAMDYRUMH G XE«WDQFH « TXITEWH "G« DO
SRXUBN SHWRQQHV TXLRQADFFHSW ® SDUDGLIP H GH @ @P MIWRQ HWIT XL SHXYHQWGVRUP DLV RXIU
GHV RSSRUMQWY HAVGX SOIMU SHRRP P DQG« ¢ FHX] TXL VROWE®T X«V GDQV QG«H TX I mQH
SHXYHOWSDV}  GVRWP DIV 1Y SHXYHQAFKDQIHUBIXWY SURSUHV Gl LQWRQY / LE2 UH GHY UHMBARQY
[P SRV«HV SDUBIF  XUSW FKITXH HAWVSLLMXHODILQ GDUIYHU¢ SOV GH 18] LEIMW GDQV G SUMWIRQ
FRISRIHB! 6WP X @ AUFXOMRQ HWGI P «UGHQ GX F XU &RQWRIGH B F XU HW@ YUIXHXU
IQWUHWDQWGDQV BV FDV GH Geed «QeUHVAHQRH FDLGDTXH & HVWXQH DIGH SUAHXVH GDQV BV
WDIMP HQW GH @P SXIWDQRH HAGH @ I WIGW "CD XQH DPMRQ « TXITEWDQM

' RQGIHIR GH @ QRFKH 2 HORKH.D DIILQY

3UVH GH FRQVAHQAH HADSDIMHP. HQAGHV «P RURQV GRXERXUHXVHV

7UDYDI GLHAMP HQWXUBN VWKDARQV GRXBXUHXVHV YecFXHV GDQV @ SHWM HQIDQRH DX WDYHW GH
O VRXIIWDQFH H S«UP HQAH SDUD P 2 LH 7DYDIA VXUQQIRWP DWRQ FHBXOILH SRXU UHGFRXYUU G
VHOWP HOAGH VXUAYDQRH ( TXIZEWH BN «P RARQY DYHE BN VHOWP HQW SHUP HWGH LHGFRXYUU B
SRXYRIU GH @XGDFH TXIO\ D HQ QRXV QRXV LOAMIQWE G«SDWHU GHV SHXWY DSSDUMQDOWE XQ
SDWP RIQH DQAHVADOK <MY HWTXL QRXV IDMARXI UL 3HIP HVGH FkHU GHV @HQV XQH UHDMRQ
DI HPWYH VDIOH FWTXITEUH 5« FRQAMH DYHF QP DIH P DIMLOH®

) RUGH XQ GID 7LJUGD SDYRQD
5« YHOGX JXHUUHULQWUHXLh6RUAUGH VRQ FRARQ
5« YHI QRAH JXHWHUIQAUHXU SHUP HWEQAGH QRXY VHOWJI RUWHWSURWI «  SHUP HWEQAGH VRUA
GH QRWH FRFRQ GH SVHXGR SLIRWPIRQ 1 RXV G«P RQWH DYHF GRXFAHXUBN SRWMELDAV «QRUP HV TXL
VH SUVHOWQWQRXV «@LI QDOWGH @ SHXUHAGH @ WAMMAH 5« YHI@! XQHUIIH Q<FHWOILH SRXU-WH
SUMHMHWKTXITEU GDQV QRWH TXRWEHQ 3RXU BV SHIRQGHV TXL « YMWIQAG DI LRQMU @ UkDDW

OMDABN FKRVHV VDQV BV WP LOHU TXLVH Gee YDRUWVHOWUHWHQMOWGH © WIMMAH GH © SHXU GH
© SDQTXH HWD. DQAGH SDWHUIQDSHUEXY GDQV D YIH



/ LEHUAD  / [EHIND FKIBIMY

3LIRWAIRQ 3HXU GH @ PRUN ' IMQW $FRHSVIMRQ GH QRWH LOFDLQDVMRQ GHSXLY
CHWHQRH GX FRUBV P HQVIDOHWGH Oe P H

1 RXV FRQQHPWM ¢ QRWH HQI DQAIQAUHXU HQ «VWGH SXUHW RUJIQHDI 6RLIQH FHWHQ DQWQWUHXU
TXL D VRXITHW SHP HABQWGH IDFHU @ SHXU SURIRQGP HOWDQRKH © SHXUGH @ YIH 1RXV
UFRQAM DYHF QRWH YREQW GLOFDLODWRQ HWORXY DFFRP SDIQH ( @ LUGHY AKDQIHP HQW IDFH ¢ @
GVSHWMRQ TXH QRXV YYRQV DRXH®P HQW) DYRUMH XQH YIMRQ mP DAR } JBEDG®! QQWMUDRIRQ GH

QKRP P H HOAH ®f P IFLR HW®I P DRIRFRWP H 3HWP HWGH UHFRQQDWH TXH \RXV BV i WP HV

FRWP [TXH WIGKUTXH HWGH / XP B UH IRFDOMHQWBXWY «QHUIHYV SRXU QRWH SLRSUIH HWHQWE LH

VFXUW )DYRIMH @ FRP P XQFDWRQ IOQMGP HMRQQH®! SHP HWEQWGH FRP SLHQGH @ m
LHDAAW } GX WP SV HWGH GVSDRH TXL QH IMMQWSDV  5HFRP P DQG« SRXU @ P «GMMRQ

SURFXWDQAXQ «\VAGH SDI VSILMHDMI DXIP HQEQAD FOILYR DOFH HWID FOILH DXGHQAH 3HP HW
GHIDFHU® SHXUGH @ P RUASK\ MTXH SRXU® SHVRQQH TXLHWGDQV FH SUIRFHWXV HASRXUVHV
SURFKHV SDUD FRP SWKHQVRQ GH QRAH SURSIH HWHQRH  miTXH QRXV DYRQVVRXIRXWY HX HQ QRXV
QWDFHD! GIYIQH TXLQRXY FRQQHAM DX 7TRXW

0 D\ ¥4 6RSKRUD P DRURFDLED

&RP P XQIFDVRQ 6VIDELOVDVAXUGHV «P RARQV  $ FFHSVIDRQ

3HP HAWGH YHEEDDHUQRV «P RURQV SHARP P DQG« SRXU BNV SHVRQQHV H DVHY FDU IOWRELDH
FHV «P RARQV HWDWQXH BV H PV 8 WBI SRXU WDYDIEBIU VXU @ IIVADARQ  3HUP HW GDQV FH
SIRFHWXV GH SUVH GH FRQVAHQRH GREWIQUXQ «VMAGH WDQT XL [OMUOH HFWGH FOLW P HOW®!
3HP HWGH mWDGXILH BV «P RWRQV SDU®! EIDV GXQ P HWDJH } 5HARP P DQG« DX[  SHWRQQHV
FDXWMI XHY RAMLRQTXHV * LDQG WIZELQVDWIXU GHV «P RARQV LOSHIP HAGH | RFDD/AHU (MAMRQ VXU
XQ SRIQWHQ SDUAEXTHU QRXV GRQQDQWXQH WDQTXIMA HAXQH \aFXUMW WV XWBN H DP HQ SDU
H HP S®I 6XUGI SOQ SK\ MTXH DIMIXUVRXW @ VSK2 LH GLIHWYH G | RIH HWGP LODARQ 73V X
SRXUGI WDIWP HOWGX GIDE2 W GHV X® LHV QRVEP P HOWERXFKH HWHVRP DF

1RWR (P ERKUXP FRAFACHXP
7WDQWP XVIDMRQ GH @ YIRGIOHH
30M Y«QlkH SDU BV 3HKXHQRKHY DX WDYHY GH OTXH® 1Y FRQILLP HOMIRXYHUMIH GH GXU
ap HKDND GXUSHP HAEBQAXCQH VSILMYKDD/DWRQ FROWMEQM HAXCH FRQOH LRQ SDUDW DYH- @
1DXMWH 023WH DX WDYHWY GH OTXHD 1Y QH IRQAVUHQ TXL SRXUDWDIUIHWHU BV -\WHY YLYDQW
( TXIMEWH XQHUJIIH DGRXAMWDQAMD YIRGIQAH  UHQGEDQWSAY VXEWDOQMNPWxGIYDQWG! VDR DD/DQW
8 WBI DX[ WP S«DP HQW DIURWMLY RAILRQITXHV ( TXLIEWH QxQHUI IH YIB! A SDUNEX@ LHP HOW
AHPVCEH\DQ /D FRXGXUGH @ 1GXUQRXV P ROAH XQ FKDND WDHH IOP 1Q«  SXUll«  UHQGX
VXEWD 7DQVP XW QQMDPVD YIRGIOAH @ KDIOH MIWIHWIMW TXLSHXYHQADP HOHUQOQGYGX ¢ XQ
<VINCH G«SIHWRQ

2 UMD EWDYD  / ROWD FKIBMY
&KDQIHP HQW 3RXYRIWU
5HARP P DQG« GW/TXH QRXV QRXV VHORQV HODA« HAMEI QDONHWT X L0, XQH UAWWIQARQ GH G:QHUIH
YMI®! ®WTXH QRXV SHIAMRQV ¢ QRXV P DIQWQU GDQV GHV VWXPMUHV SLIRIRQGHY GH YIH HW
GH IMMQFH  LQFDSDE®N GH QRXV DGDSWU DX[  FKDQIHP HQW Q<FHWOLLHY 3RXU «TXITEWHU QRV

UHDMWRQV DYHF B SRXYRIURX @ GRP LQDWRQ GH QRWH P RQGH  VXURXWI'XDQG QRXV DYRQV SHXUGH
P DOTXHJUGH IRUAH SRXU®I IDILH

3D® ERUDFKR  &KRUMD\SHARD
/ o FKHUSUMH  $XVIR DFFHSVIDVRQ
3RXUGN SHWRQQHV TXLVH FDRKHQAGHULE H XQ YMDIH IHP « WIIGH DOWSDWMITXH VBQWGEDQV BIXU
DVSHPWH WUHXU TXH GDQV BIXUIDERQ G-WH ( Q IDWIOVDIIMGH SHYRQQHY GRXFHV HADI kDEGBN
P DV @ KRQWM HWBI LHXV GH BXU SURSH FRLBV ®IXU IDMSUHQGH FHAM DMYYGH 3RXUWDYDI@U
@XWR DFFHSVMRQ G YHBSSHU @ FRQIDQRH HQ VRL DX GHO GH @VSHPWMH WUHXU ' H @ P =P H
IDERQ FHW@ LUDIGH ¢ DXJP HQMUD | RLGDQV XQ DXWH I X\MU



4 XIQRD &KHIRSRAXP TXIQRD
( TXLOEWH $XVR DFFHSVIMRQ
$SSRUM XQH SXMDQM «QHIIH GDXWR DFFHSVMRQ QRXV RXYLDQAE @ FRP SDWRQ HOYHLY BV
DXWHY $SSRUM @ FRP SWKHOMRQ GDQV OXQRQ GHV B JQHV KXP DIQ HWP QDO 3HXW
SWRYRTXHU XQH RXYHUMUH SLIRIRQGH GX F XU G« YHRSSDQWDIQWL XQ VHMP HOWG«TXITEWH
HQAH BV FKDNLDV VXS« UHX WY HAIQ «UHXLY ) DYRUVH GKDEIBIW GX FRUSV SRXUWDYDIGBIUGRUVRXY
VXMV VHV IRWP HY 73 VIQAUHADONERXUGN W DSHXWA HA X IMHXLY/

4 XIOWDO  7UMMI WMADQAXV

3HXU/ DQFHVDGBV ( VSRIWHWARP SLKKHOMRQ

) AUALIH QHUIIH GH @ FREQH YHUWWEWD®! HAFRULIH VD SRWMH  &RQGXIMAQGANIGX ¢ XQ S@Q
GH FRQVHHQAH SK\ MTXH & IHFRQOHARQADYH- @ W«DDW GHO®' «HWH 7HUH $JMUXUGN SHXW/
DQFHVAWDBN GH QRAWH SDWIP RICH FHBXOILH SDUO FRQH LIRQ DX[ DURK«WSHV GH @ SHXU $IGH ¢
H SHWMRQ GHV «P RARQV @&HV ¢ FHV SHXW/ TXL W H®V QH VROASDY WDIWHY  SHXYHQMWH
WDMRWP HU HQ XQ SIRFHWXV GeJ«Q<DIN $SSRUM @ SUIMH GH FRQVWHHQAH SHWP HWCGH
WHSIHGH FROQMEGI VXU RV SIRFHWXV 783V XWBI SRXU BV W«WDSIHY GH P DDAHV
G J«QuUDIWYHY HADXWR [P P XQHV

7REDFKH ' DU DUEERUD
&RQOH LRQ DYHF BV «QHUILHV DQI«@TXHV 3HXUGH @ P RUV
$IGH ¢ VXLBDWHU @ SHXU ¢ \RXWaJH HANVS«ADBP HOMKH @V SHORQQHV aJ«HV ' RQQH ®f
FRXUDIH SRXU DWMP U DYHF FRP SUKHMRQ HWFRP SDMRQ G GeSDUNGXQ -WH FKHU HW
DFFHSWU G SUIRFHWXY QDWUHOGH @ 11Q GH FHWH YH VDQV IQMU«UHU DYHF QRV DMFKHP HQW
@EDQGRQ GX ARV SK\ MTXH HWBI SDADIH GH GiP H ¢ XQ «VBMMXS«UHXU 1 RXV SHP HAGH
QRXV FRQQHAMUDYHE BN «QHUI LHV DQJ « @ XHV HWG DXJP HOMUGQRWH QIYHDX GH SHFHSWRQ

<HUED P DWW "®] SDUDIXDUHMY
( TXLOEWH P HQDOBUVHQFH
&HW«@ lU DSSRUM @ SD HWSHP HWGH QRXV FHQWHU VXU m QFL HWP DIQMQDOW}  \VDQV

LOMU«<UHQFH DYHE QRWH YIH DRMH®I HWORWH «VAGH VDQW 1 RXV DIGH ¢ (RP SWH GV @HQV
WQSDMITXHV QRQ GeMLKV DYHE BV SHWRQOHV GX SUWHOAWRX GH YIHV SDW«HY 6RQ DARQ

SHP HAGDP «@RHUDP «P RILH @ YIVXDIDWRQ HAGH G YHRS SHUGDAMQWRQ HAD SUNVHRH

-HX GQHDWWHY GH 'LDIQRVWLTXH GHV (OL[L



) BIXU/6DXYDIHV GHV S P «UTXHV
(OL[LUV YORUDX]

$UB7+4 21 SEXWBQARMP
&RP SUKHOMRQ HAS SSUFLDVIRQ GH CH S«UHQAH
3HP HWO{ SIMWWRQ GX FKDIUQ $PAYH BV VRXYHQLY SIRIRQGY $P «TRUH @ FkDWAW 1 HARIH ®f
FKDJUQ TXLREVEXUAVQRY LDAGHY RWIQHDN SHUP HAMBQWKQH P HABIXUH FRP SUKKHQVRQ GH QRWH
Y UMPE®! WRKH GDQV @ YIH $1GH ¢ FDB HUBN IOWASIGHY DIIQ TXH AWM G\ QDP [TXH QH SLRGXIVH

SDV GH SHIMUEDARQY / RWTXIQ D XQ WBIQWAMHP HONGH @ G QDP ITXH G2¢ QQG«AMRQ DIGH ¢ @
SUMH GH G«AMRQ

$&PL7+( <3-1(86( $&$1 72 SFDQKXV\SIQRWXV
&RQM B HW «SDWHP HQAGHV « SUHXYHV GH @ YIH
QRXV P RQAH ® WIRP SKH VXU BV DEYHIAWY HQ QRXV WDSSHDQATXH FHX[  TXL SDURRXUHQA®I
VHOWAU [QWMIXH GRIYHQW-WH GIVSR\V ¢ DIILRQMU BV «SUHXYHV GH VRXV WSHV  SK\MTXHV
«P RARQQHBN P HOEBN \SILMHBN 5HRP P DQG« BWTXH @ SHIWRQQH GWIXH VD YIH HWAKQH
YD@H GH OWP HV HWTX H®! SHQVH TXH @ GRXBIXUHWD Qe DAWRQ GX SOIMUHMKQ FKHP 1Q YDIEH
SRXUDMIQGLH @ \RIH GDQVXQ DXWHP RQGH 8 Q «@ IUGH @ UHQDM/DQFH HWGH @ GMROMRQ GH @
GRX®IXUTXL DSSRUM SHYAY«UDQFH  SLIRWMPWRQ HAFRQIDQAH SRXUWIRP SKHUGHV «SUHXYHV GH @
YIH HWQRXV HOWHIQH TXH QOYHOWRQ BN FRP EIQDIVRQV 1QI«QHXVHY @FTXIMUWRQ GX VDYRIU VRQW
VUGB BU/TX HBN QH VRQABDV | « FRQG«HV SDUGI VHQWP HQW

$5%( $8; 3$3+4/216 $5%2/ ' (0 $5-8326$6 9XCIBND CDYIAL
$1GH VSLUWHID (JR
3RXUPHX] TXLROWEHVRIQ GH I DILH XQ FKDQIHP HOWGEDQV BXUYLH HWXLUHARQDMHOWDYRIUEHVRIQ
GXQH DIGH VSILMH®! 5HARP P DQG« SRXUBN SHWRQQHV TXLQDUIYHOWSDV ¢ DYDQRHUE FDXVH GH
QRUXHORX TXL WD MHMGH 1 DERQ Qe DWYH IDFH DX] FKDQIHP HQW $1GH ¢ IDERQQHUQRV IGKHV 1O
DXJIP HQM @ Pk DWW DIQV.TXH @ FOUY GH @ SHQW HW GX LDVRQQHP HQW

$5%b( GH-268<« [f5%2/ GH-2 68« <XADEUMIRID
 LE«IDVIRQ GHV VK« P DV K«UWV . DUP D J«QuIDMRQOHO
[ IE«UDARQ GHV VK «P DVK«UWV . DUP D J «Qu<UDWRQQHO
* X«UUVRQ DLEWH J«Qu<UDWRQOHO VH CE«HU GHV VHK«P DV K«UWV J«Qu<UDARQ DSBV J«Qu<UDARQ
VDQV IHQHUVHY RWIQHV 3HP HAGIQWJI IHU K« IMITH @ @ Q<H VDQV -\WH HVFDYH GHV WDGMRQY
IDP 1DV 8WBI HQ FDV GIQSDAW ¢ WH E«WHU GH VK«P DV IDPIIDX] RX FXGMUHY
G VRQPWRQOHY WO TXH @ SHIAMBORH GDQV @ Q«J DWW HAIDXVR VOERIIH

$50 2-6( $57(0 6% 0 XIZ RUN $UMP IMD GRXIOMDCD

+ DUP RQLVH BV | RUAHV GH QLOFRQVALHQW

3RXUFHX] TXLRQWKXQH YIH SV FKITXH WV DRRYH HARX TXLFROMG LHQWT XH ®f P RQGH HFRQAH

HBN 3HP HWGH Wk IXBUBN «\BW DMKV GH @ FRQVAHQAH  + DUP RQVH BV IRUAHY GH QQFRQVAHQW
QRXV HQVHIQH ¢ QH SDV -WH GERUEY BWTXH QRXV DUYRQV ¢ RXYUUGH QRXYHDX] FKDP SV GH

FRQQDMDGQRHY 6RQ DUFK«WSH HWFHGL GX SLIRIBY @ P «\BP RUBKRVH HWAVSHAWOQDILH HQ

| VDO <« UHQPH VXURXWDX. FKDQIHP HOWHE VD FDUDPWUNMT XH DRWYH

$57-&+$87 $/&$&+2)$ & QDD \FROQXV
&RQI LDQFH
3RXUIDILH IDFH DX[  SHXW TXL DSSDUDMHQWTXDQG QRXV VRP P HV VHX® DYHE QRXV P =P HV HW
GDQV AQWFXUMY $SSRUM @ |RUFH Q<PAHWDILH SRXU SHIFHYRIU BNV VFK«P DV HQUDAQKV TXLQRXV
P DIQAHQQHONGDQV B SDW« 1 RXV SRXYRQV DIQV. QRXV RXYUU DX[ WP SV QRXYHDX[ HWE GH

QRXYHBNV FRQQDMDGQRHY / RWTXH QRXV QH SRXYRQV FRP SWUTXH VXUGQRXV P —P HV G UABKDXW
QRXVDIGH ¢ QRXV FRQQHAMUDYHFE BV -WHV VXS« UHXLY/



$67(5 6\P SK\RMEKXP 1 RYDHDQI@IDH

5 «FXSHUIDVIRQ GH @ FRQVALHQRH GH SQQUXGH

" WAVRXW BN FROFHSW GDQV G FRUSV P HOWIOHQ «@ ICDOWBN 1G«HV QXIMEBN TXH QRXV FLR RQV
—WH GV QTWHV P DIV TXLHQ WDIW QH QRXV DSSDUMHQOHWEDY 6RQ «@ [USHP HAGH VH GE«UHU
GV WK«PDV GH SHOWH FROPMV HW IQEYIGXHY ' «FRQIMWMRQOH GV RIMEBMVDWRQY
«P RARQQHDBN QRVEP P HOABN EHVRIQV GH SRW«GHU

$92&$7+5 3%$/72 3HWDDP HIDD
BVIDELOVH BN | XFWDVMRQV «P RURQQHIBNV
8WBI SRXU FHX[ TXL RQNGHV GUIEX®V ¢ H S«UP HOMU Gf SOIMU 3HP HVGH UHRXYHU @
FRQIIDQAH HQ VRLP -P H HWGDQV BV DXWHY  DIGH ¢ GYHBSSHU BV FDSDAWY WQSDWITXHV
QQXIMRQ DIQVTXH @ FDSDAW ¢ YRIU®! WDYDIOGHV «QHUILHV VXEWBN G YHBSSH «JDBP HQAKQ

VHQV DX GX RXFK« BRXVWHQAD FROPHOADARQ HWD P «P RILH QRVEP P HOWSRXU® SUSDUIHUGBN
H, DP HQV HWEXGYHU®! SOIMUGDSSUHQGH $PNRQ UHVAXPMUDQWD SHOX HWGHY FKHYHX]

%W//%$" 211$% $WRSDEHDCRH
2XYHUXWHGX F XU 1 HWR\ DIH VSLUMKHOQWAUOH HAH ALOH
$IGH ¢ VH CE«UHUGHV IRWP HV SHQWHY Qe DAYHY 3HIP HAGH YRIUGBN LDIVRQV SRXUBNTXH®N QRXV
P HWRQV GHV REWEF®N GDQV QRWH YIH HWGH G«FRXYUUFRP P HOWBI VXUP RQMU  3RXUUHI DUGHUS
QRXYHDX @ YIH GHSXIV n®\ HX[ GH @P RX} HWSRXYRIUUHFRQODAWH QRWH SURSH EHDXW FRP P H
FH® GH QRAWH HOYLRQQHP HQWSIGH ¢ YDIQRIH O WP lGW UHQIRUFH @ FRQIIDQRH HQ VRLHWARQIILP H
DO QRAH SLRWPIRQ WU FH SOQ WUHWMH <@ IQH BNV LMRQV GH QRWH YIH SRXU YRWU
FOILHP HOWAVWH TE«UHUGH FH TXLQRXV I DMP DO®N KDEWXGHV BV FRP SRUMP HQW BN SHQWHV
GV LHOMRQV HAWGN FDULE LHV TXL «FIDVHOWQRWH 8P H &HWH P HOBXUH FRP SUKHMRQ SHXW
VRX@IHUGINDLP D

&$) < &RIHD DIDELFD
&DMUK UHORXYHDX
$P «@RH @FXIW P HOEB! HQ DIGH ¢ ® SUWH GH GKAMRQ WDSIGH 3HP HWGH WH GE«UHU GV
FRXXP HV HWGHY VK «P DV GH FRP SRUMP HOW HRX GH SHQV«H TXL QH VROASAY FROVWKRWNY

SRXUQRWH FKHP LOHP HOADRWHO "G« DOSRXUBN SHYRQQHV LQGFAVHY HWRX TXLVH SHUGHQWGDQV
®VH P VGDDOW

&$11( $68&5( &B“ $' ( $=8&$5 BDFFKDXP RIEAQDXP
" RXFHXUGHM®YIH  ( TXIOEWH
4 XLVDMGRQOHU  VDIMUHAHYRIU 9RIO XQ GHY HHIQHP HQW GH FHW«@ LU 3RXURHX] TXLVH VRQW
HQGXUAY SRXUDIIRQMUM@GYHMW P DIV TXLUAWMQWMQGLHY ¢ QQWUHXU FRP P H GMAD SOQM

&+$5' 21 &$5' 2 &UXP YXODWH
&RXWDIH  $@UGH CDYDQW
8 Q «@ lWGH FRXUDIH TXLQRXV DIGH ¢ WRXYHUQRWH Y<UMZE®! YDBIXUGDQV BV S«URGHY DEYHIHV
HWIXLQRXV SHUP HWGH W SRQGUH DYHF XQH DRMRQ SRVMYH / RWTXH QRXVVRP P HVVRXV G SUVH
GH @ SHXU WXURXWGRWIQH QRQ FRQQXH TXLI-QH QRWH | RQPARQOHP HOW3HUP HWGH GeFRXYUU
SHWAE SHANVD | RUFH LOWUHXUH DILQ TXH QRXV SXIVMRQV IHARXYHUVFX UMW FRQILDQAH FRXUDIH HW
DEDQGRQQHUFH P DQWDX REVEXUTXLQRXV HP S-FKH GH YRIUD/ XP 12 LH

8&25128-4/(5GX3%$&)48( 3DFULF' RIZ RRG&ROXVQMWEO.
/ LE«UDVIRQ GHV GRXBXW/ «P RURQQHIN  7WRS GH SHOHV
4XDQGIO DRX IO DHX WRS GH SHQHVRX GDEXV G} lUDIGHWD ¢ IDILH IDFH DX] WDXP DAP HV GX
SDW« "QDYRUMHD CE«UDWRQ GHVIDQF XU/ ( WDIGHD BV SHWVRQQOHY mHQGXUAHV} TXLQRQWSDV
FRQIDQFH ¢ FDXVH GH FHV DEXV "OSHXWVDILU GH SHYRQQHV SHX 1B IEGN HASHX VRXSGN GDQV
GXUFRLEV WIGHV YRILH FRQMQXHV RX P DDGLRMMV 6D JUDQGH DIGH VHLD GH WRXYHUXQ FKHP 1Q
IM\AM SRXUSDUERQQHU



&2 721 $/*2' + 1 * RMSIXP EDUEDGHMH

-P DIH SDVIALOH@ VHOMELDW

SRXURHX[ TXL SDUH TX I QROASDY LHEX DWH| GDP RXU GDQV GXU HQIDQFH CQH VDYHQWSDV
VDOP HUHX[ P -P HV "OIDYRIM @ WHKHKH HAMBN UIHARXYDI@®N DYH GHQ DQMOQWUHXU SRXU
JIX«UUMHV EBMXIHY "R «@RUH «JDBP HOADQWIWRQ

/ HFRWRQ UIHVLJRWH G RSV «W«UTXH QOQWJUH B GMAMEXH ¢ «JDOW DYHF Gl FRLBV SK\ MTXH

(83+25% GX&++— 3-&+2*$ ( XSKRUELD KB
$ FFHSVIMRQ GH CRP EWH
3RXUDI I IRQMU IHFFRQUDWH HWDFFHSWUGRP EWH / H SUHP IHUSDV SRXUDUIYHU ¢ @ JX«UVRQ HVW
GH FRQQDWH HWGDAFHS\WU @ DD  3HP HWGDYRIU GXXP LOY HWD IRUFH Q<PHWOILH SRXU
FRP P HQFHU FH SLRFHWXV FH TXL D®JH P P «GDMP HQNVGN VHOWP HQNV GH FXGDEIW BNV
WQMRQY HVO® QuIDAMW GH IDERQ J« QDB & HWXQ FDWOVHXU GH WDQMRWP DARQ SRXU
FRP P HQRHUXQ FKHP LOHP HOWGH J X<« UVRQ UcHTB GHSXLY QRWH Yo IMIE®I RUIIQH

+257(16-$ +\ADQHD P DARSK @

&RQIIDQFHHQWRL (QHULH 3XUILFDMRQ  5HVSRQVDELDW

(@ HRP P DQG« DX SHWRQQHV TXL VRXIIIHQVGDY kW GDQV BV IHDMRQY "® P DQTXHQW
VRXYHQAGH FOUW GH SHQW«H QRQWSDV FRQIDQRH HQ HX[ P DY VROWW V H LIHDQW HAQH VRQW
NP DIV VDWADIW " SHXYHQADYRIU XQH WQGDQAH SDIDQRETXH " GMP. XBIQABIXLY LOVFXUMY
SDUGHV DGGIRMRQV SHXYHQW-WH P DQASXOWXLY HK\ SRFRQGUDTXHV +2 57( 16"$ HMAKQ JUDQG
SXUIFDMXU XQ JWDQG «QHIIVDQW HWVHD IRUMP HQW LHRP P DQG«H GDQV ®f WDYDIO GH
GMQR] IFDARQ

-$&$5%$1' f -DFDIDQEDP IP RURD
$SSUHQMADIH  $ERXVMMP HQW
1 RXV «®YH YHW ® AHO DILQ GH QRXV IQRQGHU GH QRV \BBIQW HWHQUXIWE HQ VIQRERDQAYHLY @
7HUH QRXD DIGH ¢ SRXYRIUH SUP HU BN TXDDAV TXH QRXV DYRQV LHEXHV QRXV DIGDQADIQWL ¢
DFFRP SO P MMRQ TXH QRXV DYRQV GDQV FHAM LOFDLODWRQ
6RQ « [UDIGHD BV SHYRQQH K\ SHDRRYHY TXLIRQAEHDXFRXS GH FKRVHY HQ P —P H WP SV HW
ROWXQH JUDQGH TXDOWA GH SURVW P DIV TXL QDUIYHOWSDV ¢ ®NV IDILH DERXWJ "OSHXW DIGHU

«JDBP HONGDQV BV SIREGP HY GDSSUHOWAMI H HAGH AVSHIRQ P HOWMX®

/$17$1% /DQECD P ROMIGHMY
6HQUELDA / XP LORMW . DWP D
/ H @QEQD DIGH ¢ WWRXGUH BV P DQTXHY GH P RWDWRQ GH GILHPWRQ HAGH FOUY  HQ DP HQDQW
GUHAWMP HOME FH TXL HWE®T X« GDQV QRAWH FRQVAHQAH  3XIVTXH QRXV DYRQV VRXV K« UMW GH
SWIRE®P HV WDXP DWP HV DQFHVADX[  UHP ROBQWDX[ J«Q<UDMRQV SWF«GHQMV HW¢E QRV
SURSUHV YIHV DQWUHXUHV ®1 P RG* B « QHUI «WI'XH GX OQWQD DIGH ¢ \ P HMH 11Q GDQV ®f WP SV
SUMHQW
3XMDQNVGQHAR HXU GH NDWPP D P DIV TXL SHXWQRXV FRQURQMU DX FRW \VRP ELH GH QRWH
VXEFRQVAHQW/ DQUEQD DIGH DYHF GV VHOWP HQW GH FXGLEIMW SHP HAQWGH GRQQHU HWGH
UHFHYRIU ®RW/TXH P RXU HWWVRXIDQW/ H / DQWIQD HWWWLFDIU G QDP ITXH OGP IQHX] HWSRVW
TX 10QH SHXWARH IMMU DYHF XQH «QHUIIH W QDQM BXUGH FRQIXVH HAWQ«J DWYH TXL FDUDPWUMH
®N DAFKHP HQW SM FKITXHV GV [DQWP HY HWBN HOWAV LG MLDEBN



/455(9¢1<1(8; 32-6212%. 7RIFRGHOBRQAHMUBED
&RQIIDQAH 6H XDMW $QRDIH
3RXU®BN SHWRQQHV TXLP DQTXHQWGH FRQIDQAH HQ HBV SDUFH TX HBNV QH UHFRQQDMAHQASDY
GV @ MV HQAH HBN P =P HV FWBN DXWHV " ROMMQGDQRH ¢ P HWH XQH EDULE UH HQAH HX[ HW
BOXW FRQEFW LOWP HV SDUSHXUGX UHMIMRX G XQH « YHQMHD! GRXGXUSK\ MTXH QREP P HQW
GDQV BIXWY HDAWRQY VH XHBN "® RQWSHXU GH SHUGH GIXU IGHOWY HWG-WH DEVRIE«V SDU
OHOMLRQQHP HOWRX GDQV BV UXQIRQV VRADBN SDU BV DXWHV / «@ U DIGH ¢ DSSUHQGWH ¢

\DEDQGRQQHUVDQV ALDIOW HWE 1DILH FRQIDQAH DX] DXWHV "ODSSRUM VXU HAFRQIDQRH HQ
VRL HW® FDSDAW ¢ 1] HU GHV @ MV VDIQHV Ol DAMM FFHSVMRQ GH © VH XDDW FRP P H

TXHIXH FKRWH GH QDMUHO

/4$6GH3(56( $5%2/ 63172 0 HIDDHDWDK
&RP SUKHOMRQ &RP SDWRQ
EHWXQIUP-PH GH @ RKDUW GH P RXU HWGX GRQ "ODSSRUM G FKDQIHP HOWVHWD

FRP SUKHMRQ HAQRXV DIGH ¢ FRP SIHQGIH GX IRQG GX F - XU®GV SUIRAHWXV GX GRQHUHWGX
UHHYRIU

/4 /42 [IQP X\MIWMP XP
&DUWA& ' IMAHUOHP HOW
SRXU «TXIEWHU G VAHW «P RARQHOHWMUHE AKHU B DAMYXMGHY WIIGHY &V DFPV GH FROWH GV
I DARQVY $SSRUM FOW HWGEMHLHP HOWHWSHP HWGH HFRQQDWH VHV SIRSWIHV IRIAHV
[QAUBXUHV FH TXLIDYRUWVH @ SIRWPWRQ GX 0 RL $IGH ¢ DWIP 1BGU QQIRWP DARQ HWDP «@RIH @
P «P RILH

"O/DIMGXQ H FHBIOANHMA DANGHV P «UGHQY FH TXLVHWD DSSUH« HQ DREXSXQRMWH

/831 7$5: —/XSIQXVP XWEIQ/
2 XYHUMH * «QuURVIWY
WP Xl @ J «QuURMW RXYHYWMUH GHWVRL O VREEDUW  "AIGH DX G YHBRSSHP HOADXVRCORP HGH O
SHYRQQDIY  3RXUVH LHBAKHU HWQDYLI XHU GDQV ® I®IXYH GH @ YIH DYHF WePXUMY HAFRQIIDQAH
$FRP SDIQH @AFRXFKHP HQW

/<6 GHV$=7348(6 )/25"' (/-6 6SH\HIDIRWP RAWMP D

9«UV¢ HARROFHOWDMRQ  3URWAPIRQ SV FKLTXH

&HWk@ [U FROMHQAME FHX]  TXLVH WRP SHOWVXUHX] P =P HV ¢ FHX[ TXLVRQMQFDSDE®V GH
FRQFHQWHU BIXU DAWMQWRQ GH VRUM TX LY IQMURP SHOMUIX® UHP HQAMFH TX 1O IRQWRX \H
SHUBHQWGDQV GHV SKRAFXSDIRQV \DQV (IDSSRUWDYHF @ P D LH RX (AW HQ FRXWY ©
P RIQGH GMADPRQ GIXUI DVDQWSHUBLH B 110"CDIGH FHX] TXL HQ UDIVRQ GH BXUVIMG HVSUWGH
®XU P HQBORX GH GXU «QHUIH VRQWSWGMSRWY ¢ VRP EHU P DDGHY HQ QHAR DQWGN
DOAHQQHY LQIRWP DARQV FROADGRRILHY HQUHIMAKHY DX QYHDX FHOIOUWH DYHF FHURIQHV
SDR®IIHV HWSDV DYHE GDXWHY  &HWee@} LU SHP HAGDMAQGUH @ FROFHOWDARQ QPHWOILH
SRXUIRFDOHUGI FRLEV GHVSUMHWEP H VXUXQ EXWRX XQ REMPN \VS«ALTXH



0$' -$ 0DADHBIDY/

&RQAHQAUDVMRQ SHQW<H SUFVH

/ aP H ¢ EHVRIQ GDSSIHQGLH ¢ V«\WQGLH P DI DXWL ¢ VH FROADAMU GH @ MWUG{ S«UHQFH /D
SHURQQH TXLSHXWSI | DILH FVMAFDSDE®! GH | RFDOHUHWGH GIUIHUGQHUIH GH | DERQ FOILH HAR V
SWIRGXPWH 6L @GP H Q¢ SDV FHAMA FDSDAW H®I VH GMADIWI DAGP HOARX VH GVSHUWH GDQV
OMSDAH & HVAMVIMP HQAGP DIH TXL G«FUMBI P IHX] @ SHWRQQH TXLDEHVRIQGHO $' "$ XCH
SHURQQOH TXL MRS GDQV GVSDFH HASDV VXIIIVDP P HQAGDQV B WP SV SUMHQW MY IRUAHV
S FKITXHV VH GVSHIWHQADAGP HOW

0 $5-32 6% / - < &DBFKRWMV GIEKVERIL
"P DIH I «P L.OCH
3RXUGBN SHIRQOHV TXLROQARX RQAHX GHV SLIRE@GP HV DYHF @ P 2 H 3RXU®I P DQTXH GIP DJH
1«P 1QIOH DXWLEIHQ SRXUBN KRP P HV TXH GV IHP P HV 3RXU®N KRP P HV TXLQDIP HQASDV GV
IHP P HV SRXU GHV SUIREGP HV GH P DXYDY WDIWP HOQW 8 WBI GDQV GHV SIREQP DM XHV GH
G\VTXITEURY DIP HQMILHY FRP P H @ ERX@P IH RX MQRWH IH ( JDBP HOASRXUGN SUIREGP HV GH
VWU GLQHIMW RX GH JIRWHWH

0 <57( GX &++— $55%$<$1 /XP DDSIEXOW
6H SUHQGLH HQ FKDUIH
3HP HWGH SUIHQGIH HQ FKDUH GV WMDWRQV GH @ YIH DYHF UHVSRQVWDEIOW GH P DQi WH
DFFXH@QM "CDIGHD SDUNEX® UHP HQABN SHVRQQHY ¢ WIQGDQRH WIIGH FRP SX®LYH RX VH MM
"O SRXUD -WH XWBI DX] SHUWRQQHV D\DQWGHV FRP SRUMP HON GDXWR \DERWIH YRILH
DXVRGHVAXPMXLY

1(023++4( % (8 YDE\ %XH (\ HV1HP RSKID P HY KL
&RQIDQAH  6RXVIHQ «P RARQQHO "P DIH P DVEX@H
3RXURHX] TXLQH VH VHOMQWSDV MAY GHX|[ P ~P HV HAWVRQAIQFDSDEGN GH 1DILH FRQIIDQAH ¢ @
ERQA GHV DXWHV RX GX PRQGH SRXURHX[ TXL QRQWSDV LHEX VXIIVDP P HQWGH VRXWHQ
«P RARQQHCSHQGDQWBHQ DQRH HWBHXYHQWP DQTXHUGXQH UHDMRQ VDIQH DYHF ®1 S? IHRX @P DUH
GX SAWH FRP P H IRUAH SRUMYH GH SIRMPARQ HWGH GILHAMRQ / «@ LU DIGH ¢ UHWEXUHU @
FRQI LD HQ DWRH HABQQRAHORH RUWLOH® GH@P H

2 FKIG«H &$6&2 52-2 2 UFKIG«HS5(" +(/0 (7 &RYEDVADWIWYY
6HQUELDA  5HVSHPW $XVRFRQWRO
3RXU BV SHURQOHV UHEHBN «JRMMV D\DQWGHV SLIRE®P HV DYHF @ ILUXUH GH @XVRUW
SURYHQDQAGXQH P DXYDIVH LHDMRQ DYHF BIXUSURSUH S? IH &HW( LUDIGH ¢ FkHUGHY @HQV DYHF
VHV HIDQN GDQV @ VHOMELDY HWBI UHVSHRW 6RXYHQWRHY SHIRQOHY SHXYHQWSUWHMU XQ
FDUDPWUHH SBML RX XQH DMYMGH GH \WM EW/QH

2 FKIGH+$% 1 (//$ H <484 -95( (767$%4 7« +DEHHD SHEREV

+DWP RQH WIRELOW DORDIH
(@ We OUHVSHAWH TXLORXV DIGH ¢ QRXV VHOW« T XIMEL GDQV QRWH HOVILRQQHP HOW'ADYRUMH
@QRDIH HQ UHDWRQ DYH- GV FKDNDV VXS«UHXY DSSRUEBQOVOD WREIQY SRXU IDLH IDAH DX
FKHP 1Q TXH QRXV HP SIKQWRQV IHARXYDQW X TXIMEWH HWAKDUP RQH CQRWP P HONVGDQV GV
VWYDWRQV GH VWWHW HAG X HQAH 6RQ DRAWRQ WV LDSICH SHP HWG DRI QHU B AL« UHQW FRLBYV
«CQHUI «\WF XHV



3(77( 26(+4/( 520 $&+/$ 5XP H DFHRH®D
3DUGRQ &RP SDWIRQ QHWR DQWGX NDLP D
3HP HAVGDIILRQMU BN VWXDWRQY «P RARQGHBN «SLRXYDQMY HQ JDLEDQAMD WM [LRGH 8 WG
GDQV BV FDV GH IDAIXH «P RWRQQHD! $IGH «JDBP HOARWY GHV P «GVWRQY HADTIQH BN FRUSV
VSILAMHOHW P RWRQOHOWDQT XLA/DQAB! P HQWO3HUP HWGH QGHWR HUMOQAHQ NDUP D HIDEPQABN
GRXBXW/ TXH QRXV DYRQV DFTXIMHV FRP P H mXQ GLRW} ¢ -WH RSSUP « 3RXU G«QRXHU BV

Q XGVNDLP ITXHV / HVIGMRQV HABN [P SHIHPARQY VH @2 LHOARXYLDQWD SRWELDW DX SDUERQ
¢ ®FRP SWKHQVRQ HWDX @FKHUSUMH

3/$17$41 //$17(1 SOQMRPDRU
3RXUDXJIP HOVAUCDXVR YDARUVOVIRQ HAADXVIR DFFHSVIDVIRQ

$11Q GH QRXV TE«UHUGHV EGFDIHV P HOWX[ DP HYWMP H URWHQWP HOW SHQV«HV QuJDAYHY HAL
®FKHUD Q«.J DAYIW FDUHM QHWTX XQ REVMIFGI DX EIHQ -WH

32-16(77-$ &2521$ GHOL &$ ( XSKRUEID SXGKHIP D

$P RXUHW( VSR

&HW@ LUSHWP HAGH GeSDWHU BN EDUE LHV GH MP RXU SRXUSRXYRIUVRXYUU YHY/ B SIRFKDIQ
YHL GKXP DWW HOW LH FH TXL SHIP HAGH WRXYHU\D SOFH GDQV GXXP DAW 6HD GH JUDQGH
XWDAY SRXUUHARP SRVHUGN UHDMRQV IOMSHIRQGHTBN GDQV XQ JURXSH RX DX VHQ GXQ FRXS®!

5$9(1(//( 5$%51 2 SDSKDQXVIDSKDQWKP
YRUHGHYIH "P DJH SDVMALOHM
3RXUIX«UUGN EBMXUHY GDQV @ LHDMRQ DYHE B S* LHRX @P DIH P DVEX@H 3RXUGKSDWHUBN
VHOWP HOV GIQWFXUW  GDXVR OP HQEMRQ GDXVRAUMIXH GHVAKPWYH GDXWR FKaWP HQW GH
VHOMWP. HOAGH QIGHXURX GIP SXUHW 3RXU® SHXUGH G FOMRQ GH SDUBU GH VH VHQWJIQGLIQH

GH @P RXU SDMHOX@ U DXIP HOM @ IRUFH GH YH &XQHUJIH <DQJ HWRXYWH GV RHOAHV
< QHUI <« XHV 1Q « UHXWY/

5-8&1 +-*8(5+4/$ SIEAXVARP XQV
&URMDQFH VSIUVXH@ - $ EDQGRQ GX QEH DUEIVVH
3RXU G«SDWHU VHV QRP ELHX] G SHWRQOHY HWMRXYHU XQ «TXITEWH DX P RP HQWGH
@EDQGRQ GX @EWH DEEMH ' RQQH @ GRGIW QFHWDILH SRXU-WH DMEX SDUG! LHQRQAHP HOW
HW-WH FDSDE®I GH VXIYUH BN GIEVW GX BRLVXS«UHXU ' DQV G FRBV « W«UTXH LOFRP EGI BV
SHWMV OFXQHV SLRGXIWV SDUXQ H P2 V GH GeMLY IQFROM DEBN & HWKQ « TXITEUHXUGX F - XU

526( 5(1( GX' $1(0%$5. 5RWH.2(14* 9%1 ' $(10 $5. 5RDDED
/ B FKHUSUMH GHV EBMWXUHV «P RARQQHIBNV
3HP HAKQ ®RKHUSUVH IDFH DX EGMUXUHV «P RARQQHBN * XIGH YHY @ SRWELOY GH GRQQHUHW

GH UHFHYRWUGBP RXU GE«WDQADIQULQRWH F - XU ( TXITEUH GV DRMWY GHV K«P IVSK2 UHV GURIWHW
JDXFKH GX FHOHDX



58( 58' $ 5XWDIWDYHROLY

SXVRGVHLP LODWRQ  3RXYRW "QGLYLGXDDW
5«DOLVBWLRDXWKHQWUFHWG «SHQ GDLERHH WW LOHV R L
YRORSKMUKRQYHO OKHXDW LW X HWP SDW K HTHY D BRX O H \
PRPHQRWD HW Q V «@la/J DWQ R XVQ Y D K L M RHQRXYWR \ R O/\R M QY
QRLR» QRXQHWURXYRIM LVVDOHSUREO2PIMR/» Q RVQR XV

G«FRXUDJHRBNX QR XNWQ Y DK L MWBIEM Q V LHG « V L UDRDOV
YLHQ QMK H) R XS/X LV V DRIR'S - F KHD R XDVI | H F WRIXD HAD V
R» QRXWRPPHWQYDKDW Hs RXWMD H5 « FR X U D J HPPXSDWE H V
SHQV«HV Q«JDWLYHV REVHVVLRQQHOOHYV

63* 8$52 &DUHIED JLIDQD
5 HSUVHOA B SRXYRLUHWCDXVRUWY
3RXU BV SHUORQOHV HQ FRQ@VDYHE BV ILUXUHV GDXWRUW  &HV SHIWRQQHV RQWGX P DO¢
GMMIXHU BV DVSHAW SRV GH MXVRUMY HWQH VH GMHQASDY FRP P DQGHU "® YLYHQWGDQV
XQH GOWHM SHUP DQHOW DYHF B P RQGH & HVAKQ «@ LWUYVBOSRXURHX]  TXL GHYHQQHQADGX @MV HW
TXLRQAURP SXV DYHF BXU HQRXUWDIH VRADO "ODSSRUM @ FRQVAHQRH GH MQAHQ HWGX VDR
GDQV B VHQV GH @ WDGMRQ HWGH @ W QxH

7+<0 720 +4/2 7K P XVYXODWH/
3UMHOAH / «@ LUGX WP SV
$IGH ¢ AWRXGH GV VHOWP HQW GXUWIHORH HWGH P DQTXH GH WP SV SHP HABQAGH J«HUBNV
«Y«QHP HOWV TXRWAHQY GH @ YIH GH IDERQ SAV GWQGXH "ODP «MRIH @ FRQFHQADWRQ
DXJP HOM xQHUIH HADIGH FHX[ TXLVDGDSWAQADX] FKDQIHP HQW GHMVOIMRQ 3 DURRQW T XHQW
LOSHP HAG-WH SA&V H I IFDRH GDQV VRQ WDYDIOHWS G SUMHQWGEDQY O GH-HWP DIQWIQDQW TXL
HWB! VHXCHQGLRMR» & WP SV H MM &HW«@ LUSHWP HAGH VH VRXYHQUGHV UsYHV QRAMLHY
HWGIQWIUHU GV P HWAWDIHV GX VXEFRQVHHQWIHEXV GH AWM IDERQ DIV TXH G-WH X\WH
RUTXRQ GMIH FRQVAHP P HOWGRQHU GHV P HWWDIHV DX VXEFRQWHHQW 6RQ DFWRQ HWV
VRQULDOWM H T XICEUDOM « QHU «WEXHP HQW

75-7(1 (% 35(77<)$&( 7UMBID I[ IRGH/
$ FFHSVIIMIRQ GH CDSSDUHOQRH SK\ T XH
3RXU GV SHIRQOHY WV SWKRAFXS«HV SDU ®IXU DSSDIHQRH SK\MTXH HWTXL FRVDAHQW
EHDXFRXS GHIRW HWGH WP SV ¢ BIXUDSSDUHQAH UHFKHUAKDOWD SHUHAWRQ SDUSHXUGH QH
SDV-WH DIP «V HAG-WH UHAWY "® QH VRQASDV VWAY GHX][ HVWH G YDRUVHOW'® G SHOHQNGH
JUDQGHV TXDQWAY G «QHUIH SRXUP DIQMQIU FHW EHDXW H WUHXUH VDQV VH UHQGLH FRP S\WM
TXH @ Y«UMIE®! EHDXW VH WRXYH HQ HX[  "OSHXWDIGHU «J DBP HQABN SHIYRQOHY Qx<HV DYHF
GHV P DIRWP DARQV SK\ MTXHV RX GHV WDIW GIVIWDAHX]  GHV SHVRQQHY TXLROWSHXUGH YIH@
RX VROWWLSHX WAHV GHBN TX HBN RMAEHVRIQ GH VH GeIXIVHUSRXUWH VHOWJ DSSWAKHY "o
ROWRXYHQAKQH [P DIH G«IRWP «HGHX[ P =P HV / « lUDSSRUM DFFHSVIMRQ HWATXITEWH DIGH
¢ DSSWAHUVRQ SLRSWH FRUBV DP «TRUH GMP H GH VRL DSSRUM OKDUP RQIH HQWH O WUHXUHW
QOWUHXUHADIGH ¢ WRXYHUHAE VH FRQOHAMUC @ EHDXW LQWUHXUH "CDIMWXU BN FKDNLDV GH
EDVH ®I SB[ XV\ROWHHABIF XU



78/-3(52 78/-3«5 / IURGHGRQWISIHD
5 HARQQH] LRQ VSLUVYHGDY
&HWXQH QRXUMMH VSILMMHD®I VXURXWSRXU FHX[ TXL VH VHQMQW DI HW
LOVDWADIW RX TXL RQWGHY \MQGDQRHV DGGIERYHY / « (@ LU QRXV SHIP HMD GH WRXYHU
GHV GERXFK«V SRMEV HWG DMIQGUH QRV QRXYHDX] REMIPW\ DYHF «QHUIH

9-3¢5-1( 9-9®25(5$% (FKIXP ERQDUHQH

5HD] DURQ  7WDQVWP XVIMRQ

3RXUBN SHIRQQHV Ve UHXVHY V2 FKHV HAVDQV VHQV GH GKXP RXU $SSRUM UHD[ DARQ HATE? LH
GHV WIQURQV DFFEXP X@HV D®JH B P HQBO®N «P RARQV HWBI FRUSV HQ QRXV FRQQHABQADYHF
GV SOQV GH FROVAHXH SAV «BV«V 8WBI DX[ SHURQQHV K\ SHUMVHOME®N RX IDEGNM
IQWUHXUHP HOWDIQW. TX¢ FHBN TXL VRXIIIHQWGH \RXWP HOMV P HOEBN $SSRUM XQH
SIRMAMRQ P DV \XURXW XQH FOSDAW GH WDQWP XVMRQ DIQL TXH GRXAHXU HW
FRP SUKHQURQ HQYHW QRXV P =P HV HWHQ FRQWTXHQFH HQYHWY BN DXWHV

<$5(7$ $] RHD RP SDAD
2 XYHIMUH GX FRHXU  * X«UVRQ GHVWDXP DVIMP HV «P RARQOHY
<DUH SHP HWGH IRXYUU B F XU IHWP « SDU GH JWDbQGHY SHIMV G LHAWRX @ P DOQTXH
GDITHAARQ TXLROASX FUHUIURIGHXURX GXUHW / « @ LUSHP RAGH UHFRQQDWH @ GRXGIXUSRXU
SRXYRIURXYUWUW G F XU HWOIP HU ¢ QRXYHDX "ODIGH ¢ ®FKHU SUMH SRXU IDILH FRQIIDQAH ¢

@P RXUSHWRQQHHQYHY/VRL  UHQI RUEDQWI FRQILDQRH HWD FRQVAHQAH

<(5%8% 6$1 7$ (URAPARQ FDORWQIXP

/ LIE«IDWRQ 2 XYHUMWH &RQVAHQAH

< @ WIGWOTXLI DAMM @ CE«UDARQ GHYWDXP DAYP HV HAGHV [P SXUHAV «P RARQOHBV VRXYHQW
SWRIRQG«P HQAMHRX@HV 4 XDQG XQH SHIRQQOH HWFRQILRQAH ¢ XQ FKDIUQ SLIRIRQG FRP P H
® SHIM GXQ SDIHONVRX GXQ -WH FKHU GV ® GKEXWGH WD YH FHW«@ U UHWEXH
SURIUHMYHP HOABI WP SBI GX F - XU B IHQGDQASO VSDAHX] HASGV GP IQHX]  * WiFH ¢ FHW
«@ U GP H SHXWUMIEQVRQ VDQRXDILH GE«DQWBI F - XUSRXUH S«UP HOMU®! P RQGH DYHF
XQH SWVHQRH «P RURQOHD! LHQRXYH@H  "OSHXW«JDBP HQN-WH XWD HQ P DWDIH SRXU
| DYRUIMHUXQH SURIRQGH UHD[ DARQ

"OKDP RQMH MPIRQ GHV DXWHV «(@ 1LY TXL IRQWUHP RQMU ¢ @ FRQVAHQFH BNV «P RWRQY
GRXBXUHXVHY FWSHIMUEDWEHY HAMHY TXDDAV FRP SHOHQMBN HIHW GHV DXWHY HAWHQRHV
SXOMADQMY | DAOEQADIQUL G WDIWP HQW

<8 &&$ <XHD HD\MY

3HUWRQLDMW $FPMRQ +DWP RQH

3RXURHX] TXLQH SDUMHQQHQWSDY ¢ WDQURWP HU BIXWY FK«P DV FRP SRUMP HQEX]  SRXU
FHX[ TXL RQASHXU GHV QRXYHDX[ GIlV  SRXU BV SHURQQHY HQ GOKTXITEWH G«SUP «HV
MR@HV P DDGHV TXL VH VHOMQWSK\ MTXHP HQWRX «P RURQQHBP HQWDEDAHY FHW« LU
WP XOI @ WFXS«UDWRQ GH OXQUWY VSILMYKHD IQAUHXUH HAD FRQRTEH  HB® DIGH ¢ ViXUP RQMU
GV P DX[ @&V DX VIWHW FDX\« SDU QQDGDSVMRQ VRAD®! RX FXGMUH®! 3RXU IDILH 1DFH DX]
GILIEX®V HWAKHUAKHUVRQ SURSUH GHWD  SRXU FRRS«UHU GDQV OH I RUWFRMERWHU GH ERQCH
P DQ2WH DYHF BV DP IV GV SDUMQDILHV BNV DWRA«Y RX BNV SDIHQWV 3RXU H SUP HU XQH

DIIHAWRQ GH P DQ2 LHMQP H



(@ LW/ G$QP DX[ &KDP DQLTXHV $ QGLQV

6HBQ BV SHXSBVRWICDILAY LADSSDUDMITXHQRXVDYRQVGHK] 8P B/ ®RWITXHQRXVQDIMRQY XQHaP HRFFXSHQRAH
FRUSVHAIDXWHVIQWEDI CDQV BV SRXYRLYGH® 1 DWMUH  GDQVXQIBXYH VKUXQHP RQBICH GDQVQFDIUGHARIDIHHN

\S«ADBP HIWEDQVEVDQP DX ' H® FHAMGHX] [2P HaP HQRXVREVHYH QRXVQRXUIMANRXY FROVHBI GXUDQMNRXM
O YH QRXVGRQCDQNBY GRQV SDUNEXTHY GH@QP DOEDQV GIMXHHBIKDELM

& 1' 25 /H5RL-QFD

9IMRQ 5HQDMDQRH

/ H &RQGRU FKHUAKH BV SOV KDXWV DIWXGHV DILQ GH FRP P XQTXHU DYHE ®V GIHX[ "OQRXV DP 2 QH YHWY/
QQMIMRQ QRXVWDQMRWP DQWHQ GHV SHVRQQHV TXLFKHUAKHQABN I QUIFDWRQV HAB! VHQV GH QRWH YIH
3RXUWEQ®! FRQEPADYHE GASUW3IRXUTXH QRV IGHV SXIWHQWH I DILH WD ' HSXLY BNV KDXWXWY/ I0QRXV
[P SX®H DILQ TXH QRXV SXAMRQV YRIUBN Gk IV GH @ YH DYHE XQH QRXYHTDI YIMRQ HQ VDRKDQAT XH BN VROMRQY
QH VROWSDV \RXRXLY ¢ QRWH SRUMH "OQRXV HQWJQH ¢ QH SDV IDLH FRQIIDQAH DX[  VHXBN VROMRQY
(QMBPMXHBY P DIV «YH®! QRWH IOM®HFH HWQRWH VDIHWH ' «YHRSSH ®f P RQGH GH @ VSUW HQ QRXV

GRQADANXOH QRXYH®! YIMRQ HAHQ QRXV SXULIDQW'CHVWABI A P ERBI GX P DAWH TXLWDQW XW VHV G DXW HQ
YHIXV

380 $ /H* DUGHQ GHV7HP SGBV

[ HDGHOKLS &RQWROGHHIR 3RXYRLWU

/ H 3XP D REQIH VHV SHWV ¢ DWXP HUXQH JUDQGH UAVSRQVDEIMW  VH FRQYHUA HQ BDGHY "OVDIM® GXQH
FDSDAW |RQGDP HQWIB! FHI! GH FRQGXILH VDQV P ~P H IQUMMUDILQ TXH G DXWHY QRXV VXLYHQW
3RXUGYHBRSSHU® FDSDAW ¢ DWXP HUBWTXH BN DXWHY QH SHXYHQWRX QH YHXBIQWSDV ®f IDILH " DYRUMH
@PARQ XWBI HAQRXV RIIUH @IGH QPHWOILH SRXU P DQUHMU QRV U-YHY HAQRV YIMRQV "OQRXV DIGH ¢ QRXV
FHOAHUVXUQRXV P =P H @ GHV VWXDWRQY GH GMADRARQ RX GDIMMRQ "OQRXV DIGH ¢ FRQPUWHU FH TXH
QRXV GHYRQV IDILH HWQRXV DFFRP SDIQH SRXU DIURQMU QRV SHXWY G YHRRSSDQADIQW. QRUWH FRQIIDQRH HQ
QRXV P =P HV "OVDIIMWGXQ ( TXIIEWDQWMGX 3RXYRIU GH CQMMRQ HWGH @ ) RUH TXL QRXV SHP HAVGRQF
DP «@RUHU QRAH HWP H GH QRXV P =P HV HAWQRXV @2 LH GH @ FXGDEIM "OSHP HWOMDIH GX SRXYRIU GH

GDGHIKISVDQY AQYDMRQGHCGHIR
/ H3XP D HW\®I JDLEHQ HABI FRP SDIQRQ GH QRWH YR\ DIH YHY X YRGMRQ

6(53417( 6(53(17

7WDQWP XVIMRQ ) RUHGHOIH  5«J«Q<UDVIRQ

/ HSRXYRIUGX 6HSHQAHWR2 VIRUAP DI \M QH GRIY SDV RDIQGH VRQ «QHUILH 6\ P ER®I GH @ P «GHAQH HWGH
O FKIP [H LOHSUNMHAM BV SRXYRILY GH IX«UVRQ TXLYYHQAHQ QRXV "OYD DFFRP SDIQHUGN FKDQIHP HQW GH
SHDX GRQAQRXV DYRQV EHVRIQ UcJX@ UHP HQW DIQVLTXH BV JUDQGHY WDV RUP DWRQY TXLIP STFXHQW GMAHU
FH TXL HWMHX]  DILQ GH SRXYRIU DAF«GHU DX QRXYHDX / H BHLBHQWQRXV DIGH ¢ G YHBSSHU XQH VH XDOW
«TXEWH "OVDIIMGXQ Y«UMIE®! mSURIHWHXU FKDP DQTXH } "0l DAOM QQMIMRQ GDQV BV SAV SUIRIRQGV
3 JQHV GH @ S\ A« HQRXY DSSRUM XQH JUDQGH DIGH SRXUDAFRP. S QHUGN WDQMRUP DMRQY WG YROMRQ
GDQV BV QYHDX] BNV SOV SIRIRQGV GH IDERQ ¢ LQWIHUQRV H S«UHQRHV GHV «QHILHV DUFK«WSDBN \MBN
TXHD®O RUHD 5«VXUHPARQ RX 5 HODMDQRH

/ HB6HSHQW SRXUGH SEUDMRQ GHV P \ WWUHV GH @ YIH FDUIOG« YHRSSH QRWH SRXYRIUGH RDWRQ HASHP HW
TXH QRXV VRUNRQV GH GX\ SQRW/P H GDQV BITXHOQRXY YYRQV. HQ FDSVEQWB! Q«J DW TXLHWDQRUK HQ QRXV

/1$0% /%08

SIRWPIRQ S5HQRUAH M FTWE 1«P LQIQ 5 «FRQ RUAGH QQFROMHHQW

( @ IUGH SIRMPARQ SHIP HMBOAGDILROMUHAGH QHAR HUBN « QHULEV QieJ DAYHY TXLQRXY HORXUHOW( @ U
WV GRX[ HWIKDBIXUHX[ DFFRP SDJQDQAMBN SURFHWXY GH FURM/DGRH HAWDIGDOWE VXSSRUMU BNV SHOHV
5«FRQIRUM DX QIYHDX GH QOFRQVAHQWBRXWHOAD GAGIW <« P IQDOABN IGMRQV GX P DAWUDDP H * DLEHO
GX \IQ GHOWVDIHWH TXLSUIHQG VRIQ GH @ FRP P XQDXW HACH GHVS? FH 8 Wb SRXUGN SHYWRQOHY VHOME®N
«QHU «WIXHP HONAWT XLOH SHXYHQARX XQH VDYHQASDY FRQM BUFRH GRQ



5$1$ *5(1284/(
* X«UMRQ «P RARQOH@ ) RUFH SRXUDI | IRQWAU®B! FKDQIHP HQWS HORXYHDX
I HV* UHQRXIEBN FKDQWMONSRXUIQYRT XHUD SAIH / H3RXYRIUGH@ DX P ERBIGX F - XUHWGHV «P RARQV
/ $P RXU @ UHQFRQAH B SRXYRIUGX GeMU BNV U YHV HWID Pk DAYV DUMAT XH
/ D* UHQRXIE® SRXUFRP SUHQGLH VDIOHP HOWGN EHVRIQV GHY DXWHY HABN IDILH QTWHY 3RXUFDCDOHU®I
I0] FU.DN HAVG{ SUP HU ¢ \WDYHLY (U (@1 IDAMM O S«UHQFH TXRWEHQQH GX P RQGH FRP P H VIO
VDIMDMGXQ P ILDFBH ( @1 QRXV DIGH DILQ GDIWUGH | DERQ FRP S&W HADYHF @ FRQIDQFH GH \VDYRIUTXH @
YIH HVAXQ SURFHWXV P ILDFX®IX] HAGH WDOQMRUP DARQ ( @1 QRXV DSSRUM @ |RUFH HAWD \«FXUMWY SRXU
DILROMU BV SLIRAHWXYV SIRIRQGV GH FKDQIHP HOV «P RARQOHY HW\SILMHY (@ QRXV DIGH ¢
G YHBSSHU @ WDQTXI@W HW @ FXUW Q<FHWDILHV SRXU DILRQMU BN FKDQIHP HONV HW BV
WDV RUP DWRQV FRQUEQW GH QRWH YIH

3-8%$)/25 &2 /96—

-RIH ) RUFHGHOIIH

/ HGRX[ EDAYP HOWGH VHV DIBN QRXV | DIMEHWHWI @ YIEUDWRQ « QHLI <\ XH GH I X«UMVRQ VBQAGHV | BIXLY/
P DY «J DBP HOWGH VXMV BN HWAWHQRHV HQ J«Q«DO/ H &RTEWL QRXV HOVHIQH ¢ WDYHWHUD YIH GH IDERQ
SOV @J2 IH ®WTXH QRXV QRXV VHRQV VXURKDU «V SDUQRV SURFFXSDWRQV HAQRV SLRE®P HV

6HV EDAMWP HQW GDI®N HAYD P DQ2 UH GH SRXYRIUERXIHUGDQV VRXWMV BN GILHAMRQY QRXY HHIQHQW ¢
QH SDV UHMU ERTX«V GDQV BN VWDWRQY RX GDQV GWHMQM TXH @1 XU SRXUDIMQRXY DSSRUMU XQH
VROMRQ [P SUREDE®!

/ H &REEWL QRXV LOYWM ¢ UHYRIU QRWH SDW GDQV B EXWGHAHSUHQGLH XQ QRXYHDX G«SDUNVDYHE XQH

YIMRQ GlLI«UHQM HAQRXV IQVIWM DXL ¢ QRXV DIP HQWMU GX QHABUGH © YIH FH QHPVU GRQAGIL | DIVWAD
SURSUH YIH HABHUP HMEQWB! G YHBRRSSHP HQWGX 3 JQH YeJ «\VBCSDUGH ELDLY GH @ SREQIVDWRQ TX IOKDIH

0$5-326% 3$3-4/21 7WDQURWP DURQ HVSRIU FUDWYIVY
&HW@ LUHVAYUDIP HOAPHXLGH @ WDQVRWP DWRQ SRXUSDWHUGH @ FKHQ@! DX SDSIARQ WDQVRWP HUBN
QKXY BN P DITXHV GH FRQIDQRH HWBN GRXWV HQ WFXUW HVWP H GH VRL HWHVSRIU "OHWE
UHRP P DQGHUSRXUJWDQGIUE SDUNJGH QRV IDEGMAHY "0l DAMM B FRQEPADYHE ® P RQGH GHV IGcHV @
FRP P XQEDWRQ HAGFKDQIH SRXUH SUP HUQRWH FUKDAYIW HWDFFRP SDIQHU®BN GLLI«<UHQW R FBN HABN
FKDQIHP HQW GH QRWH YIH

6$/0+1 6%$8021

&RQQDIMDQFHGH @ 9IH  &RQIIDQAH  / LEHUA

3RXU FXGYHU XQH FRQQDMOQAH GH @ YIH HQ VBQATXH YR\ DJH YHW ®1 ' IMQ / H 6DXP RQ QRXV DIGH ¢
WRXYHU @ VIQUIFDWRQ HWAREMPW \VSILMHOGH QRWH YIH DIQVL TXH SRXU G«FRXYUU HWDSSIRIRQGU
Of SKUHQAH GH QRAH WDWPRILH \VSILM(H®! /H 6DXP RQ SRXU QRXV IDILH DU GH (YDQW DYHF
SHUAY«UDQFH YHY QRAWH GHVND VDQV SHXUGH QQFRQQX. "AQRXY RXYUH BV SRUMY GX P \ W/UH VSILMHOGH
OYH

34*742 34+*284
$IN  -HX[  (VSUWFRP P XQDXVDLLH
&HWK LU QRXV HOHIQH FRP P HOADMIU GH @YDQWVRUA GXQH VMWDWRQ EGT X«H HQ DEDQGRQODQNBN
W GH G«SUHWRQ @J2 IH RX GH SHXU SUCASDBP HOWKH BV SHYRQQHY TXL RQMMQGDQRH ¢ —WH
VRXIRXLY SURAFX S«
"OVHLD GXQH JWDQGH DIGH SRXUBN SHIRQQOHY WRS WDYDIEBIXVHY TXL FUDLI QHQATXH WL HBN DUA-WQAGH
WDYDIGUVRXWWD VH I RQGUHU
"OVDIMGXQ «@ USRXUBN BQIXHV QXIW GH @GP H "OQRXV SHUP HW«JDBP HQAGH WDYDIGU® SDWHORH ©
UMMBQRH HWSHP HWOXQIRQ GHY JURXSHY GH SHWVRQQHY "OQRXV SHUP HWkJ DBP HOWD FRP SKKHMRQ
GH GQHUIH 1«P IQQH GDQV ®f P DVPX@ /H SIQIRXIQ VHD XWBI SRXU DWXP HU HWGKYHBRSSHU XQH
SDMLQW KDUP RQIHXVH



38' 8
&RP SDMRQ 6HOMELDA  ( Q DQAQWUHXU
/ D JHQMBMH HAD GRXPHXUSHP HAMOWGH VR QHUBN EBWXUHY BNV QTWHY HWEHBN GHY DXWHY HW
GHWRXFKHUBN F - XW/ P —P H BNV SOV GXW / «@ LWUDIGH ¢ HQAHUHQ FRQEPADYHF VRQ -WH IQAUHXU
VRQ 8P H HQDQWH [OUHGRQOH ®f SRXYRIU G-WH FXUHX] HWGH V«VRQQHU GXQ P RQGH VRXRXWY/

DWD\ DQWV( Q FHY MX @ R» RXWIRQ YIW
VDQV WD HU GH BV

GOV VHV SWRH]
FKDQIHU "CBHWP

NOUVEAUTES

H ¢ XQ UHY-WP HOWGH
V@FH SRXYDIVWH SLIRW.IHUGH @ SXWIDRARQ / «@ LUMHILD TXDQG ®f L G QMDD «W RXE@« DXL
ELHQ DX QLYHDX GH QRWH REMIPW GH YIH TXH GX QIYHDX FHOX@ILH / « @ lUGH' IDWRP «HV DIMARP P H
XQ kS«cWMXU (IDSSHDQWQRWH P MRQ RWIQH®! DIQ TXH QRXV SXMRQV DIIU WkHMBP HOW
FRQRWP «P HQM QRWH «\RIBI GYIQH HWDX FKHP 1Q GH QRWH P H

(/=5 ("'$83+1 "' (3$7$*21

"OHVWXQ 0 DAWH DFFRP SDIQDQWQRWH FKHP IQHP HOWNVSILIHO "OSHIP HWGH YRIU G FKHP 1Q
SDURXK "GQRXV P HWDFH ¢ @ WDIW QRXV VEQAQRV IGMRQV / RWIXH GRQ HWMQR? LHP HOAGDQY
@FFRP SOMP HOAHWD VROMRQ LOQRXV SHIP MG« TXITEUHU® GXDDA TXLHWD FOXVH GH QRWH
IQAMIEIOW  &RP P H GDQV ®I FDV GH @ 0 @ ' IYgH/ICQHABDV UHFRP P DQG« GH SUHQGLH FHWK@ W
DYDQAGDYRIUUKHDP HQAFRQVAHQAH GH QRAWH DYDQRHP HQW

| 9%57$' |-957< )RWP X®)RWDM /oFKHISUM

3RXUFAHX]  TXL VRXKDWWQMXP RQMU BV GYHWHV GeSHQGDQRHY (@ DIGH ¢ @ GeMQWR] IEDARQ
SMAKRSK\MTXH HQ SDUMX@HU ®WTXH GHV \XEWEQRHV QRAYHV SRXU @ VDQW RQW «W
FROWRP P «HVGH P DQE UH H FHWYH

3RXUUHP HMH GH QRUGBH @ R» H IMBIHOWGHY FRP SRUMP HQW FRP SXGILY HAWDXVRGHAXPWXLY HW
DIGH AHX]  TXL ® VRXKDIWIQWE FKDQIHU GH FRP SRUMP HQAGH @ P DQEE LH @ P RIQV WDXP DAYDOWM
SRWIE®G! ( @1 SHXWAWH XWIVH HQ FRQIRQPNRQ DYHE G DXWHY WDMWP HOW GH GeMQWR] LFDWRQ

(634+4/2 0-026$"' 8 &+ —9DFKHID FDYHD

$P HUXP H YXQ@XxWDELOW LQFDSDAW ¢ VH SDUBRQQHU VHQUELAW H FHWLYH

/HO 1P RVD GX &KIDDIMIARP P H XQ DG« SURMHXUHASRWA GH XQH DPWRQ «QHUIVDQM QDMUHD®! "O
VHLD UHRRP P DQGx HQ FDV GIQFDSDAW ¢ VH SDUGRQQHUHWEWTXH @ SHWRQQH D EHVRIQ G-WH VXU
@ G« HQVYH IDFH ¢ VXM IRWP H G DIUHWIRQ WH®I RX [P DIIQDILH







































